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Streamline refinances allow borrowers to:

 Lower their interest rate

 Reduce their monthly payment
 Refinance with limited documentation
* C(Close faster than traditional refinances

These programs help deliver real savings quickly.
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MLB Streamline Options SEREES

FHA Streamline
For existing FHA borrowers

VA IRRRLs
For veterans refinancing VA loans
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FHA Streamline Refinance @

Designed for borrowers with existing FHA loans.

Key advantages:

 Reduced documentation

* No appraisals required (in most cases)
* Faster processing

 Lower interest rate potential
 Minimal underwriting

Must demonstrate a Net Tangible Benefit
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MLBWHPLESALE Streamline Refinance

A
Two FHA Streamline Options SEREES

Non-Credit Qualifying:

* No income documentation
 No asset documentation

* No AUS required

 Mortgage only credit report allowed

Credit Qualifying:

 |ncome documentation required
* Full credit report required

* Assets required

Borrower changes often trigger credit qualifying.
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Occupancy Requirement

Owner Occupied Only
MLB requires FHA Streamlines to be:
* Primary Residence

The borrower must document occupancy with either:
 Employment Documentation

o Utility bill

* Third-party verification

Failure to document occupancy may result in classification as investment property.
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FHA Payment History

The borrower must show a strong payment history.

Requirements:

* Last 6 payments made on time

* No late payment in the last month

* Minimum 6 payments on current loan
* 210 days since loan closing

Ensures borrower demonstrates repayment ability.
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FHA Net Tangible Benefit

The borrower must receive a benefit.

Examples include:
 Lower interest rate
 Lower monthly payment
 Shorter loan term

If the term reduction is less than 3 years, the new combined rate
must be 0.50% lower than the existing combined rate.
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Mortgage Insurance & Maximum Loan Amount

Streamline Refinances include:
e Annual MIP of 0.55%
« Upfront MIP of 1.75% of the base loan amount

Certain older FHA loans may qualify for reduced UFMIP

The maximum loan amount is the lesser of:
e Qutstanding principal balance
e Original loan balance

Plus, allowable items:
* Interest due

e Late charges
 Escrow shortages

Cash back is limited to $500 maximum
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Required Documentation

Typical FHA Streamline documentation includes:
* Existing note

e Government-issued ID

* Social security card

 Mortgage credit report

 Payoff statement

These documents allow underwriting to clear the file quickly.
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VA IRRRL Overview

aaaaa g Lives Better

VA to VA refinance program for veterans.

Key benefits:

No income documentation

No asset documentation

No ratios required

No termite inspection required

Maximum term increase:
10 years + 32 days
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Program Requirements = o

 Employment left blank on the 1003

* |ncome not required

* NolLTVcap

* No AVM required

* Tri-merge soft pull allowed (must have 3 scores)
* No score allowed

This makes IRRRL one of the simplest refinance options available.
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MLBWH”LESALE Streamline Refinance

Net Tangible Benefit

The borrower must receive a clear financial benefit.

Requirements:
 The new interest rate must be lower
 Payment must decrease

Or

e Borrower moves to a shorter term

Closing cost recoupment must be 36 months or less.
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When Assets Are Not Needed SEREES

Assets may not be required when:

Funds to close are less than the new mortgage payment
amount.

If funds exceed this amount, the source of funds must be
verified.
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Streamline Programs Create Real Opportunity -:: -

They allow you to:
* Lower borrower payments
* Close loans faster
* Help more families refinance
* Expand your pipeline

Together, we continue
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RESOURCES

Reach out to your Account Executive for more
View MLB'’s programs here

Videos and Presentations here
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