
F H A  2 0 3 ( h )

NMLS #1101220

www.MLBWholesale.com

MLB Residential Lending, LLC, NMLS 1101220, is a Residential Mortgage Lender, located at 841 Mountain Ave, Suite 400, Springfield, NJ 07081. Phone 732-243-0140. MLB is licensed by NJ Department of Banking and Insurance, AL State Banking Department, AK Division of Banking & Securities, AR Combination Mortgage Banker-
Broker-Servicer, AZ Department of Insurance and Financial Institutions, CA Department of Financial Protection and Innovation, CO Division of Real Estate, CT Department of Banking, DC Department of Insurance, Securities, and Banking, DE Office of the State Bank Commissioner, FL Office of Financial Regulation, GA Department of 

Banking and Finance, IA Division of Banking Finance Bureau, ID Mortgage Broker Lender License, IL Department of Financial & Professional Regulation, IN Department of Financial Institutions, KS Office of the State Bank Commissioner, KY Department of Financial Institutions, LA Office of Financial Institutions, MD Office of the 
Commissioner of Financial Regulation, ME Bureau of Consumer Credit Protection, MI Department of Insurance and Financial Services, MN Department of Commerce, MS Department of Banking and Consumer Finance, MO Division of Finance, MS Department of Banking and Consumer Finance, MT Division of Banking & Financial 
Institutions, NE Department of Banking and Finance, NV Division of Mortgage Lending, NH Banking Department, NC Commission of Banks Office, ND Department of Financial Institutions, NM Mortgage Loan Company License, NY Department of Financial Services, OH Division of Financial Institutions, OK Department of Consumer 

Credit, OR Department of Consumer and Business Services, PA Department of Banking and Securities, RI Department of Business Regulation, SC Board of Financial Institutions, SD Division on Banking, TN Department of Financial Institutions, TX Department of Savings and Mortgage Lending, UT Department of Financial Institutions, VT 
Department of Financial Regulation, VA Bureau of Financial Institutions, WA Department of Financial Institutions, WI Department of Financial Institutions, WV Division of Financial Institutions, WY Division of Banking. All Rates subject to change without notice. MLB, in no way, claims to represent or to conduct business on behalf of 

HUD or the Federal Government. EQUAL HOUSING LENDER

FHA 203(h)
For Disaster 

Victims



WHAT IS FHA 203(h)?
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•  FHA-insured loan for disaster victims

• Designed for Presidentially Declared Major 

Disaster Areas (PDMDA)

• Helps borrowers purchase or rebuild after 

losing a home
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Eligible Borrowers
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• Homeowners or renters
• First-time and repeat borrowers
• Borrowers whose prior residence 

was:
• Destroyed, or
• Damaged beyond repair 
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PROGRAM SPECIFICATIONS
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Minimum FICO: 580

Eligible Loan Terms

- 15 or 30-year fixed 

Transaction Types

- Purchase

- Rate/Term Refinance 

Maximum LTV:

- Purchase: 100% 

- Rate/Term: 97.75%

- Non-Arms Length: 85% 

DTI:

- Per AUS findings

AUS requirement:

- Approve/Eligible

- Refer/Eligible

Eligible Property Types:

- 1-unit primary residence

- FHA HRAP Approved Condos

- Planned Unit Developments (PUDs)



Common Qualifying Events
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• Hurricanes
• Tornadoes
• Floods
• Fires
• Earthquakes
• Mudslides
• Severe snowstorms



Why FHA 203(h) Matters
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• Little to no down payment

• Purchase or refinance

• No income limits

• No homebuyer education required

• The new property does not need to be in the 

disaster area

• Seller concessions up to 6%



Eligibility Requirements
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Borrower must provide:

• Proof of previous residence was in PDMDA

• Documentation of destruction or severe damage

• Evidence replacement housing is necessary 

Conclusive evidence of… Includes

A permanent residence in the affected area • A valid driver’s license 
• A voter registration card, or
• Utility bills 

Destruction of the residence • An insurance report
• An inspection report by an independent fee inspector or 

government agency, or conclusive photographic evidence 
showing the destruction or damage.



Important Timing
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FHA Case Number must be assigned within 1 year of 

disaster declaration

Extensions may apply (if announced by HUD)
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Equal Housing Opportunity Lender. 
Please note that all information is provided for informational purposes only, for the exclusive use of licensed mortgage professionals, and not for distribution to the public. 

This information does not represent an offer or commitment to enter a loan agreement by MLB Residential Lending LLC.
Not all programs are available in all areas, and the rates and costs stated do not apply to all loans made. MLB’s underwriting guidelines and program restrictions apply. 

Terms and programs listed are subject to change without notice. MLB only conducts business in approved states. 
MLB is an Equal Housing Opportunity Lender.          

For complete licensing information, go to http://www.nmlsconsumeraccess.org.

http://www.nmlsconsumeraccess.org/
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