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Making Lives Better

MLB Green Advantage: Helpful Tips on Setting up a Green Advantage DPA Loan

+’ 4 Green Advantage Options:
Green Advantage 3.5% Green Advantage 5% Grant
Green Advantage 3.5% with 2™ Green Advantage 5% with 2"

Acceptable DU findings for a Green Advantage loan are Approve Ineligible

+’ When to use a to use the 3.5% or 5% Grant in 1 single loan or incorporate a 2" loan which
represents the grant amount — When the loan scores DU Approve Ineligible you want to use
the single loan option with the grant

+" If you have a loan not scoring Approve Ineligible
1. Make sure the DPA is input correctly in section 4d of the URLA — See snip Below
2. If a 30 year is not scoring Approve Ineligible, try a 25-year term
3. Adding reserves that are the Borrower(s) own funds can help to achieve an Approve
Ineligible
4. Add positive rental history indicator if the borrower is able to document 12 months’ on-
time rental payments

Gift / Grant Recipient - Remove

Borrower

Financial Institution Asset Type: Cash Gift, Gift of Equity, Grant Deposited
LUMRA Grant No

Street Address Source Other Source Description

Federal Agency (FNMA/FRE)

City State Zip Code Amt Applied to Down Payment Amt Applied to Closing Costs
Select an Option

Cash or Markst Value
$10,500

+' If you have exhausted all attempts to score DU Approve Ineligible and are unsuccessful you
want to choose the Green Advantage option with a 2" mortgage. The 2" mortgage
represents the DPA amount, either 3.5% or 5%.

2" Mortgage Info
+"120-month term, 0% interest, the lien is forgivable once the Solar project is complete.
+' Loan Amount Calculation
Purchase Price: $300,000
Base Loan Amount (96.5%) $289,500
Solar System Cost: 25,000
Total Loan Amount Before MIP: $314,500
Upfront MIP (1.75%): $5,503.75 Final Loan Amount: $320,003
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7 Arcasa Documentation required Prior to MLB issuing initial disclosures— Arcasa
Scenario Summary or Arcasa Quote are acceptable. These docs can be obtained
within the specific loan file within the Arcasa Portal
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@EQUAL HOUSING LENDER |TRADE/SERVICE MARKS ARE THE PROPERTY OF MLB RESIDENTIAL LENDING, LLC. NMLS ID 1101220
WWW.NMLSCONSUMERACCESS.ORG | SOME PRODUCTS MAY NOT BE AVAILABLE IN ALL STATES. THIS IS NOT A COMMITMENT TO LEND. RESTRICTIONS APPLY.
ALL RIGHTS RESERVED| Lender is © MLB Residential Lending, LLC
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