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What is needed for using a Power of Attorney

SUMMARY:

A Power of Attorney (POA) is a legal document that allows one person (the attorney-in-fact or
agent) to act on behalf of another person (the principal). In the mortgage industry, a POA is often
used when a borrower cannot be physically present to sign closing documents, such as when
they are deployed, traveling, ill, or otherwise unavailable.

Specific Power of Attorney Requirements:

For a POA to be accepted in the mortgage process, it must include all of the following:
Lender Information
e Must list MLB Residential Lending, LLC ISAOA/ATIMA exactly as it appears on all loss

payee endorsements.

Loan Details
e |oan Number

e Full Property Address
e Correct Loan Amount

Borrower & Agent Information
e Complete Borrower(s) Name(s)

e Name of the Person Granted Power

e Person given power should also be a borrower (Sr. Management approval required if not)

Authority Granted
e Must give all powers required to execute loan documents.

e Must comply with all applicable state requirements.

Restrictions & Compliance
e No POA is acceptable for cash-out refinances.

e POA must be notarized.
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