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Government Shutdown Update

In an uncertain world, you can count on MLB Wholesale. While the government shutdown may
cause concern, our message to you is simple: we’ve got you covered. Mortgage lending
continues to move forward, and our service remains steady.

Here’s what you can expect across loan programs and key processes:
Conventional Loans (Fannie Mae & Freddie Mac)
e Business as usual.
¢ Note: Some non-approved condo loans may experience delays until the shutdown ends.

VA Loans
o Fully operational.
e Appraisals may take longer.
e VA Portal and WEB LGY remain accessible.

FHA Loans
e Closings are proceeding.
e Possible delays with condo approvals and HUD staff response times.
e CAIVRS available but may contain outdated information.
o FHA will assist with data questions to prevent incorrect credit denials.
e FHA Case Numbers and validations are expected to continue.
e FHA Connection is active for submitting upfront and monthly MIP.

USDA Loans
e No new commitments or guarantees during the shutdown.
¢ Loans with existing commitments may close; guarantees will be issued post-shutdown.
e GUS system remains available.

Tax Transcripts (IRS)
¢ IRS remains open with some delays for next 305 days, still unclear after that.
o Form 4506-C requests may face significant delays or be unavailable.
e Best option: Have borrowers create an ID.me account via IRS.gov to retrieve transcripts
directly through our disclosures we send out that includes auth for Halcyon our third
party processing company for IRS to access them.

Social Security Number Validation

MLBWHLESALE 1

aking Lives Better



e No change in process.
e Validations must still be received before closing.

Flood Insurance (NFIP)
¢ New and renewal policies may be paused.
e Private flood insurance is acceptable:
o Must be FEMA-equivalent.
o Most large insurers qualify, but approvals are handled case-by-case.

Federal Employee Borrowers
o If a borrower is furloughed, their income cannot be used for qualification until they
return to work.
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