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MLB Residential Lending, LLC, NMLS 1101220, is a Residential Mortgage Lender, located at 841 Mountain Ave, Suiteid@DNS@#@f1. Phone 7223-0140. MLB is licensed by NJ Department of Banking and Insurance, AL State Banking DepartmesiprABf Biamking & Securities, AR Combination Mortgage Banker
BrokerServicer, AZ Department of Insurance and Financial Institutions, CA Department of Financial Protection and Inno\RitisipiC6f Real Estate, CT Department of Banking, DC Department of Insurance, Securities, and Banking, DE Office BémkeCataimissioner, FL Office of Financial Regulation, GA Department
Banking and Finance, IA Division of Banking Finance Bureau, ID Mortgage Broker Lender License, IL Department of Fafiessiah#&l Regulation, IN Department of Financial Institutions, KS Office of the State Bank Commissioner, KY Departnneiatl trfigtingions, LA Office of Financial Institutions, MD Office of the
Commissioner of Financial Regulation, ME Bureau of Consumer Credit Protection, Ml Department of Insurance and FinaesidiSéepartment of Commerce, MS Department of Banking and Consumer Finance, MO Division of Finance, MS DepartmentasfdB2oksugner Finance, MT Division of Banking & Financial

Institutions, NE Department of Banking and Finance, NV Division of Mortgage Lending, NH Banking Department, NC CorBauiksi@ffae, ND Department of Financial Institutions, NM Mortgage Loan Company License, NY Department of Financial S&ivisies) iHrinancial Institutions, OK Department of Consumer
Credit, OR Department of Consumer and Business Services, PA Department of Banking and Securities, Rl Department epHatimesS®&Board of Financial Institutions, SD Division on Banking, TN Department of Financial Institutions, TX Dep&e#ingstafd Mortgage Lending, UT Department of Financial Institutions,
Department of Financial Regulation, VA Bureau of Financial Institutions, WA Department of Financial Institutions, W| BepiFimencial Institutions, WV Division of Financial Institutions, WY Division of Banking. All Rates subject to changeoticihdui_B, in no way, claims to represent or to conduct business on behalf c
HUD or the Federal Government. EQUAL HOUSING LENDER




MLBWHSLESALE Renovation Suite

aking Lives Better
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How many have lost loans due to:

Alnspection issues?
AOccupancy issues?
ALack of Comps?

A Subject to Appraisals?
AMandatory Water/Sewer Hookups?
A Septic Repair/Replacement?
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MLBWHLESALE Renovation Suite
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Renovation Loans allow borrowers to:

A Purchase or refinance a home and renovatior «
with one loan

/ ;

A Finance repairs based on théer-improved -f
value
A Complete improvementafter closing

A Increaseproperty value and livability
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MLBW!—I"LESALE Renovation Suite

WHY USE RENOVATION?

. Aging Build Influx of
Aged Housing  population equity foreclosures

(deferred maintenance)

Family has Energy Accessiblility
outgrown efficient for the Magﬁ ravaOnme
......... starter home Improvements disabled y
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AFHA 203k Limited
AFHA 203k Standard
AVA Renovation
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CONTRACTORS L

CONTRACTORS DO NEED TO BE APPROVED BY MLB
52# AXJ2a [E kk 3XA X£ r- aJrix A3 X 1] Jr 1]|X «T A TI1Z

All contractors must provide the following for approval:
1.Proof of business license and valid driver's license
2.Contractor profile to include:

a. Three business references completing similar jobs
b. Insurance, phone # and policy #
3+ X«X3Jk kK JIJM kK TE .« A3 ]«
a. Signed/dated detailed bid itemizing the specific cost
(material and labor) of each individual repair
b. Completed Federal W9
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Reguired Document:
Standard 203(k) and Limited 203(k)

-Bid Required from each contractor

Contractor Bid ABC Contractor

Contractor Bid must include: e o s mﬁﬁ
Borrower Name/s

Property Address o] — H

Detailed itemizotion reguired for lobor and moternial

Contractor Name/Address — —— —

Borroww e r ierm nd property addr LT e I

E— e ——

| Peemitting | Roofing perma 335000 | 315400 3504 00 |
- - - ANl oifver peererdttiesg o8 sreoboedeed o Ssbeooenbr secboe Perecireg p Talele]
Itemization of the cost of labor/materials | E=ta———— s al gl
We=ll DI'HHI-' WAl P 38 _5D0 DD 33 200, 00 38 _TD0. DD
Clay ooty P 85 DD 85 0D
- - - Sruslkcve wadl S b s>=n00 | 31,230 10 51 48010
D t m w purnp 1hp 2250 00 _S-I.Eil:ﬂ_l.‘lg 1. 853 10
e al S Or eaC re al r I e HYVAC 35 bon Tempatar eat pormps s 3 bon Trane Rest s 23 7S DD 35 SO0 Ce0 BB 875 DD
Elecitrscasl Maske all repaas. irvslall lphing  snd hookup fistures 220000 | 31 250 00 33 750 OO0
Pool Pump. Ster. re-plamb. scid wash snd rvstal rew st pamp 1. 0D0 DD 500 DD 3 1_500.00

T | Rood Repoar Hopdace wregsorg thirkghes af froet FO20 D) RO L0 EE OO )
F anc s Hagsir Flaplacas oo Srip 450D 0D 3= DD F4ES DD
Ota CO St Replace damipa-d fatcs 5350 D0 550 ¥ S-400 D0
Dwyw all Repair | Foyer - wall repair 125 00 % 100,00 3225 00

Fromt cosmed office @2 - caeding rep.ser 2125 00 3 10000 B225 00

Signatures for borrower(s) and contractor e o e

B Fear o« casderng @nsd] wes 1 rapemar

o T To To To Po T

Billn gt Blasdrocer - sl reps 128 DD 3 108D, 0D IS DD
Bl sier batherossrm - wall resair 3125300 510000 F225.00
Bedroom I - wesill repaar F12% 00 100 0D 3325 00
WDD Repaw Duﬂfmanma_:nfm jr et e ] Pt o heorree . Erwm i Tl 51 SO0 00D F5 50 O} B2 05D D0
ool sheepthing 00
Dhirid R e liai Rl pliss arvdl Falsll Aewr Bardwais for sl d‘ﬂ‘lqﬂ el o 3.1 ak- | ) 3850 OO -4 50 D=0 51 300 00
Rbove L . 3150 00 3450 DD FE00 00
| Standard. This figure i used or the I Totad  |-337 488 20
Work Wente-Uip Figures RIL ! Ein®
- Represents ot
Termra sl Coredeisons Eambwer arwd Fowaateer sl
LLLLLLL
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MLBWHPLESALE - 203K RENOVATION

WHAT IS A 203K?

Al X *, Njlj nf1 °3-2z3J?a ©, C&Y
rehabilitation and repair of residential properties

Cash out to borrowers not MLB offers the Limited and th
allowed Standard 203K

Purchase and rate/term only
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AStandard FHA credit guidelines
A580 Minimum FICO (600 in NY)

ASeller Concessions allowed up to 6% %

AManual underwriting permitted
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MLBWHPLESALE - 203K RENOVATION

i
203K ELIGIBLE PROPERTIES &

LOAN LIMIT GUIDELINES

L oan Guidelines e

A 1-4 Units S

AMinimum 580 FICO (600 inNY) ...,
AMinimum $5000cepair e

Maximum Loans
A Maximum loan amount per FHA County Limits
A Maximum loan limits are determined by HUD geographic areas

A Maximum loan to value is 96.5% for purchases and 97.75% for
rate/term refinance

Loan To Value

E ol = - A The loanto-value is based on the lesser of:
' 1 | if 7 , o 3 3 . , ’ Z o o 3
o CONDO FHA L2 JkX _ N X v £ o
LOG HOMES APPROVED | Purchase: Use sales price or appraised value, whichever is lower
(WALLS IN) | >XZ «J«NX"y >X2A 32X YJ° “Z A
!

£ NMLS #1101220 110% of after improved value fordlunits, 100% for Condo




MLBWHMLESALE - 203K RENOVATION

ThelLimited 203Ks intended to help facilitate,

uncomplicated improvements or repairs to a home that does
not require plans, consultants, engineers, architects, etc.

A Non-structural repairs with total cost at or below $75K
A Minimum $5000 in repairs

A No HUD Consultant required, but always recommended
A5JC -Z I zX«X3Jk N-«b?3JN- 33y
A 2 draws disbursed to the contractor ;
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- 203K RENOVATION
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DESIGNED FOR MORE COMPLICATED PROJECTS

A Structural repairs and/or repair costs exceeding 75K
A Minimum $5,000 in repairs

A HUD Consultant required

A If the house is uninhabitable, may finance up to 12

months of PITI during that period \
A Bid prepared by 1 general contractt¥J 3 2 § ~ Kk X
A Max draws 5 during the rehab phase, draw schedule |

determined by the contractor and HUD Consultant
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TheVA Renovation Loahelpsveterans and eligible surviving spoustgn a house
Into their dream home by combining the purchase or refinance and renovation c
Into one convenient loan with a single closing.

A Purchase and Cash Out 1 ONLY (not permitted for Cash Out 2)

A 600 Minimum FICO

A 100% Financing

A No minimum rehab costs

A Max rehab cost$50k |
A Non-Structuralwork only

ASJ(} -Z ] zX«X3Jk N-«13 JN?! -3 'DJ3a)A/'
A 10-15% contingency required

A Work must be completed within 4 months

2 NMLS #1101220 €6 -1 °© X3 a




MLBWHMLESALE Renovation Suite

HUD CONSULTANTS SESEEEES

A Paid at the time of service by the borrower or financed
Into the loan amount

A Inspects property

A Determine fair market price for project cost

A Supervises rehab

A Performs draw inspections

A May request a draw of Contingency Reserve funds at ANY
TIME

A Certifies project completion

A Works with borrower to keep project moving and on
schedule

RECOMMENDED FOR LIMITED & STANDARD 203K PROGRAMS
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MLBWHMLESALE Renovation Suite

Making Lives Better

HUD CONSULTANT COST

AA| X N-« Akt J«l g™ ZXX" J38X TX!tX3a «XT ME
Included in the maximum mortgage calculations
|  On MultrUnit (24 unit) Properties the consultant can charge an additional $50 per unit

hem "

Work » Up to $1,000 for repairs less than or equal to $50,000
V(I GRS + Up to $1,200 for repairs between $50,001 and $85,000

» Up to $1,400 for repairs between $85,001 and
$140,000

* 1% of the repair costs or $2,000, whichever is lower, for
repairs above $140,000
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MLBWHMLESALE Renovation Suite

Making Lives Better

CLOSING/POST CLOSING

MLB will not disburse any funds prior to work being in place. Subsequent draw amounts will be based on

Inspections & percentage of completion.

Each authorized draw will include a 10% holdback (Total of holdbacks released with final disbursement)

When work Is completed:

A Borrower notifies MLB

A MLB will order the final inspection from the original appraiser or AMC, if not available

A Upon receipt of inspection and forms, a final disbursement will be made to the contractor
A All draws are released through ACH transfer

A Any unused funds in escrow are applied as a principal reduction
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MLBWH'\LESALE Renovation Suite

RESOURCES

Reach out to your Account Executive for more
E XA& 52#Y here 3 -2z37J2a°

Videos and Presentationisere
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https://www.mlbwholesale.com/products
https://www.mlbwholesale.com/videos-and-presentations
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Making Lives Better
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NI 841 Mountain Ave, Suite 400, Springfield, NJ 07081
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MLB Residential Lending, LLC, located at 841 Mountain Ave, Suite 400, Springfield, NJ 07081. Phone 732-243-0140. MLB Residential Lending, LLC., NMLS 1101220, is a residential lender licensed by NJ Department of Banking and Insurance, AL State Banking Department, AK Division of Banking &
Securities, AR Combination Mortgage Banker-Broker-Servicer, AZ Department of Insurance and Financial Institutions, CA Department of Financial Protection and Innovation, CO Division of Real Estate, CT Department of Banking, DC Department of Insurance, Securities, and Banking, DE Office of the State
Bank Commissioner, FL Oﬁgce of Financial Regulation, GA Department of Banking and Finance, IA Division of Banking Finance Bureau, ID Mortgage Broker Lender License, IL Department of Financial & Professional Regulation, IN Department of Financial Institutions, KS Office of the State Bank
Commissioner, KY Department of Financial Institutions, LA Office of Financial Institutions, MD Office of the Commissioner of Financial Regulation, ME Bureau of Consumer Credit Protection, Ml Department of Insurance and Financial Services, MN Department of Commerce, MS Department of Banking and

Consumer Finance, MT Division of Banking & Financial Institutions, NE Department of Banking and Finance, NH Banking Department, NC Commission of Banks Office, ND Department of Financial Institutions, NM Mortgage Loan Company License, NY Department of Financial Services, OH Division of
Financial Institutions, OK Department of Consumer Credit, OR Department of Consumer and Business Services, PA Department of Banking and Securities, Rhode Island Department of Business Regulation, SC Board of Financial Institutions, SD Division on Banking, TN Department of Financial Institutions,
TX Department of Savings and Mortgage Lending, UT Department of Financial Institutions, VT Department of Financial Regulation, VA Bureau of Financial Institutions, WA Department of Financial Institutions, W| Department of Financial Institutions, WV Division of Financial Institutions, WY Division of
Banking. All Rates subject to change without notice. MLB, in no way, claims to represent or to conduct business on behalf of HUD or the Federal Government. EQUAL HOUSING LENDER




