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Why These  Programs Matter

• Expand your borrower pool

• Compete beyond rate

• Win more first-time buyers

• Strengthen referral relationships

• Create long-term partner loyalty 
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Program Snapshot
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Program Focus

Fannie Mae HomeReady Low-Income + flexible income

Freddie Mac HomePossible Low-income + affordability 

Freddie Mac HomeOne First Time Buyers, no income limits 

Fannie Mae RefiNow Lower-income refinance relief 
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Fannie Mae HomeReady
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V A  P r o g r a m s

• Low-to-Moderate income borrowers

• 3% down payment

• Reduced MI coverage – 25% at 97% LTV 

• Flexible income sources 

• Ideal for multi-generational households

A f f o r d a b l e  P r o g r a m s
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HomeReady Key Features
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V A  P r o g r a m s

• 620 minimum FICO

• Income Limits: 80% AMI

• Boarder income allowed

• Non-occupant income flexibility 

• Homeownership education required 

A f f o r d a b l e  P r o g r a m s

https://learn.frameworkhomeownership.org/educate
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Freddie Mac HomePossible
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V A  P r o g r a m s

• Low-to-Moderate income borrowers

• 3% down payment

• Reduced MI costs -  25% at 97% LTV

• Flexible funding sources 

• Sweat equity allowed 

A f f o r d a b l e  P r o g r a m s
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HomePossible Key Features
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V A  P r o g r a m s

• 620 minimum FICO

• Income Limits: 80% AMI

• Rental income allowed (1 unit)

• Gift funds allowed

• Homeownership education required 

A f f o r d a b l e  P r o g r a m s

https://creditsmart.freddiemac.com/paths/homebuyer-u
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Freddie Mac HomeOne
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V A  P r o g r a m s

• 3% down payment

• No income limits

• First-time homebuyer required 

• Standard MI coverage 

• Simplified qualification 

A f f o r d a b l e  P r o g r a m s
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HomeOne Key Features
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V A  P r o g r a m s

• First-Time Homebuyer required

• No geographic income restrictions

• Fixed-rate only

• Homeownership education required 

A f f o r d a b l e  P r o g r a m s

https://creditsmart.freddiemac.com/paths/homebuyer-u
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Fannie Mae RefiNow
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V A  P r o g r a m s

• Income ≤ 100% AMI

• Minimum 50 bps rate reduction

• $50 minimum payment reduction

• DTI ≤ 65% 

• $500 appraisal credit (if required) 

A f f o r d a b l e  P r o g r a m s
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RefiNow Key Features
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V A  P r o g r a m s

• Minimum 12-month seasoning

• 1-unit primary residence only

• No minimum credit score

• Limited cash out ≤ $250

A f f o r d a b l e  P r o g r a m s
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Reach out to your Account Executive for more

View MLB’s Conventional programs here

Videos and Presentations here

RESOURCES

V A  P r o g r a m sA f f o r d a b l e  P r o g r a m s

https://www.mlbwholesale.com/conventional
https://www.mlbwholesale.com/videos-and-presentations
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Mon, Weds. & Fri. @ 11 am EST

Tues. & Thurs. @ 4 pm EST

Live Demo & Training Every Day!
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@mlbwholesale

www.MLBWholesale.com
Call or Text:

(973) 564-0866
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