FREDDIE MAC HOMEPOSSIBLE PROGRAM MLBWHLESALE

Make Homeownership Possible for More Buyers

WHO THIS HELPS
Low-income borrowers
First-time buyers
Borrowers with limited savings

WHY BROKERS LOVE IT
¢ Win more first-time buyer deals
o Structure deals with creative funding
« Build stronger realtor partnerships

KEY PROGRAM HIGHLIGHTS
+ 3% down payment
» Reduced Ml costs
« Flexible funding sources
« Sweat equity allowed

GUIDELINES AT A GLANCE
e 620 minimum FICO
e Income < 80% AMI
« Rental income allowed (1-unit)
« Gift funds allowed
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PERFECT SCENARIO

Buyers using family support, gifts, or rental income to
qualify

Additional Scenario:
Gift Funds + Rental Income Get Buyer Approved

Borrower Profile
« First-time buyer
e Moderate income
o Limited savings

Challenge
Not enough funds for down payment + reserves

Solution (HomePossible)
Gift funds used for down payment
Rental income from 1-unit property counted
3% down

Outcome
Borrower closed with minimal out-of-pocket
Reduced Ml kept payment affordable
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