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MLBWH LESALE Non-Perm Programs

What Does Non-Perm Programs Matter i

Expanded Opportunity
Serve legally present non-permanent resident
borrowers

Clear Guardrails

Defined credit, LTV, DTl and documentation standards

| r Cmpaulatins
° ° ' ', ) | NEw
Consistent Review — S HOVEOWNERS!

Status categories guide standard, management review

and ineligible outcomes
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Non-Perm Programs

Program Highlights SERRES

Maximum LTV:

95% LTV/CLTV/HCLTV
Minimum FICO:

620

Maximum DTI:

40/45%

AUS:
DU Approve/Eligible
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Making Lives Be

Core Program Eligibility

e Primary residence only
Employment

e 1- and 2-unit properties Minimum two-year history in the same job or same
line of work. Stable employment required; income

. . . must be reasonably expected to continue.
e Maximum loan amount: Current conforming limit or

$999.999. whichever is lower
Program Rule

e High-Balance loans are not eligible A listed immigration status does not replace the
standard program requirements.

e Maximum three borrowers

e All borrowers must have a valid Social Security Number
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Making Lives Be

Immigration & Documentation Requirements

Borrowers must demonstrate lawful presence in the
United States through acceptable documentation.

EMPLOYMENT AUTHORIZATION DOCUMENT

THIS IS A FICTIONAL DOCUMENT FOR
EDUCATIONAL AND TRAINING PURPOSES ONLY.

Card Number: EAD-9876-5432-112:

e Valid unexpired Employment Authorization

Document (EAD)

e Valid work visa | B wofamrth 05/14/1992

. Country of Birth: FREEDOMLAND
Card Expires: 06/30/2028

. , * NOT FOR OFFICIAL USE *
e Passport containing, I-551 evidence Y

e Valid passport with entry documentation

e Other immigration documentation supporting
60-Day Expiration Rule

IanUI presence Documentation expiring within 60 days of closing must include evidence
of renewal or proof that a renewal request has been filed.
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Non-Perm Programs

Category 1: Eligible

Generally eligible provided the borrower has lawful presence, active work authorization when
applicable, acceptable income continuity, and satisfies all program requirements.

e A12 - Temporary Protected Status (TPS) eAl17 - E Visa Dependents

e A13 - IMMACT Family Unity Beneficiary eA18 - L-2 Dependent

eAl14 - LIFE Act Family Unity Beneficiary e A19 - U-1 Status

e A16 - T-1 Trafficking Victim e A20 - U Visa Derivative Beneficiaries

Also Included

Employment-based visa holders listed in the program draft are generally eligible, subject to the full program requirements.
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Making Lives Be

Employment-Based Visa Holders

MLBWHPLESALE  Non-Perm Programs wﬁ.

The following employment-based visa classifications are generally eligible:

H-1B H-1B1 H-2A H-2B
L-1A L-1B E-1 E-2
E-3 N 0-1 0-2
Remember

Visa classification alone does not establish loan
eligibility.
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Making Lives Better

Category 2: Eligible with Management Review

These statuses may be eligible but require Underwriting Manager approval plus review of
continued work authorization and lawful presence.

¢ CO8 - Pending Asylum Applicant
¢ C09 - Adjustment of Status Applicant All Other Status
¢ C10 - Cancellation of Removal / Suspension of

. Any status not specifically mentioned in
Deportation

Category 1, 2 or 3 falls within Category 2

eC11 - Parole and may be considered with Management
eC19 - Temporary Protected Status Applicant Approval.
e C33 - Deferred Action for Childhood Arrivals

(DACA)

* If the exception is approved, there is a 150 bps LLPA
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Category 3: Ineligible

e F-1 or M-1 student borrowers without a valid EAD when
employment income is being used

e Denied visa, EAD, immigration status renewal, adjustment,
or extension requests

e Expired visa, EAD, immigration status, or work authorization
with no valid extension

e Unable to document lawful presence

e Unable to document current work authorization when
employment income is used

e Change of status where prior work authorization has

expired, and no replacement authorization exists
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Suggested File Review Flow MLBWHILESALE

Making Lives Better

Confirm Core Eligibility y Operational Sequence

Primary residence / property / AUS / credit / LTV / DTI

Validate Immigration Documentation

Lawful presence / work authorization / SSN /
expiration / renewal

Identify Status Category 3. Category 1= standard review; Category 2 =
management review; Category 3 = ineligible

Confirm Employment & Income Continuity 4. Two-year employment history and income continuity

Do not assume eligibility where the source

Escalate Draft Conflicts drafts differ
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RESOURCES

Reach out to Client Services for assistance
Call or Text: 973-564-0866

View MLB’s programs here

Videos and Presentations here
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Making Lives Better

MLBWHLESALE

laking Lives Better ¢ o o o

www.MLBWholesale.com :¢
MORE
' INFO@ N all or Text:

(973) 564-0866

C e e O Tube) ﬂ @mlbwholesale

LI 841 Mountain Ave, Suite 400, Springfield, NJ 07081
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