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Why These  Programs Matter

• Expand your borrower pool

• Compete beyond rate

• Win more first-time buyers

• Strengthen referral relationships

• Create long-term partner loyalty 

Affordable Programs Presentation - 2
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Program Snapshot
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V A  P r o g r a m sA f f o r d a b l e  P r o g r a m s

Program Focus

Fannie Mae HomeReady Low-Income + flexible income

Freddie Mac HomePossible Low-income + affordability 

Freddie Mac HomeOne First Time Buyers, no income limits 

Fannie Mae RefiNow Lower-income refinance relief 

Fannie Mae Family Opportunity Family Assistance with Buying
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Fannie Mae HomeReady
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V A  P r o g r a m s

• Low-to-Moderate income borrowers

• 3% down payment

• Reduced MI coverage – 25% at 97% LTV 

• Flexible income sources 

• Ideal for multi-generational households

A f f o r d a b l e  P r o g r a m s
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HomeReady Key Features
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V A  P r o g r a m s

• 620 minimum FICO

• Income Limits: 80% AMI

• Boarder income allowed

• Non-occupant income flexibility 

• Homeownership education required 

A f f o r d a b l e  P r o g r a m s

https://learn.frameworkhomeownership.org/educate
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Freddie Mac HomePossible
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V A  P r o g r a m s

• Low-to-Moderate income borrowers

• 3% down payment

• Reduced MI costs -  25% at 97% LTV

• Flexible funding sources 

• Sweat equity allowed 

A f f o r d a b l e  P r o g r a m s
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HomePossible Key Features
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V A  P r o g r a m s

• 620 minimum FICO

• Income Limits: 80% AMI

• Rental income allowed (1 unit)

• Gift funds allowed

• Homeownership education required 

A f f o r d a b l e  P r o g r a m s

https://creditsmart.freddiemac.com/paths/homebuyer-u
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Freddie Mac HomeOne
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V A  P r o g r a m s

• 3% down payment

• No income limits

• First-time homebuyer required 

• Standard MI coverage 

• Simplified qualification 

A f f o r d a b l e  P r o g r a m s
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HomeOne Key Features
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V A  P r o g r a m s

• First-Time Homebuyer required

• No geographic income restrictions

• Fixed-rate only

• Homeownership education required 

A f f o r d a b l e  P r o g r a m s

https://creditsmart.freddiemac.com/paths/homebuyer-u
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Fannie Mae RefiNow
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V A  P r o g r a m s

• Income ≤ 100% AMI

• Minimum 50 bps rate reduction

• $50 minimum payment reduction

• DTI ≤ 65% 

• $500 appraisal credit (if required) 

A f f o r d a b l e  P r o g r a m s
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RefiNow Key Features

Affordable Programs Presentation - 11

V A  P r o g r a m s

• Minimum 12-month seasoning

• 1-unit primary residence only

• No minimum credit score

• Limited cash out ≤ $250

A f f o r d a b l e  P r o g r a m s
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FNMA Family Opportunity
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V A  P r o g r a m sA f f o r d a b l e  P r o g r a m s

Best-fit scenarios

Child buys for parent

Parent cannot qualify on their own

Parent/guardian buys

For disabled adult child who cannot qualify

The family member uses the property as their 
primary residence.

Why it matters

Primary-residence classification

Borrower may be considered the owner-occupant even if they do not live in the home.

Avoids second-home / investor treatment

Helps preserve more favorable conventional financing structure when guidelines are met.

Human-impact selling point

Supports independent living for family members who need safe, stable housing.

Source: Fannie Mae Selling Guide B2-1.1-01, Occupancy Types. 

Loan officer 
checkpoints

✓ Confirm family relationship

✓ Document why occupant 
cannot qualify alone

✓
Verify property will be 
occupant’s primary 
residence

✓ Run standard Fannie Mae 
eligibility/DU requirements

Note: “Family Opportunity Mortgage” is commonly 
used industry language; guideline treatment comes 
from Fannie Mae occupancy rules.

Simple positioning: help qualified borrowers provide a primary residence for family — without forcing the 
file into second-home or investment-property treatment when Fannie Mae requirements are met.

or
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Reach out to your Account Executive for more

View MLB’s Conventional programs here

Videos and Presentations here

RESOURCES

V A  P r o g r a m sA f f o r d a b l e  P r o g r a m s

https://www.mlbwholesale.com/conventional
https://www.mlbwholesale.com/videos-and-presentations
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@mlbwholesale

www.MLBWholesale.com
Call or Text:

(973) 564-0866
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