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MLB Residential Lending, LLC, NMLS 1101220, is a Residential Mortgage Lender, located at 841 Mountain Ave, Suite 400, Springfield, NJ 07081. Phone 732-243-0140. MLB is licensed by NJ Department of Banking and Insurance, AL State Banking Department, AK Division of Banking & Securities, AR Combination Mortgage Banker-Broker-
Servicer, AZ Department of Insurance and Financial Institutions, CA Department of Financial Protection and Innovation, CO Division of Real Estate, CT Department of Banking, DC Department of Insurance, Securities, and Banking, DE Office of the State Bank Commissioner, FL Office of Financial Regulation, GA Department of Banking and
Finance, IA Division of Banking Finance Bureau, ID Mortgage Broker Lender License, IL Department of Financial & Professional Regulation, IN Department of Financial Institutions, KS Office of the State Bank Commissioner, KY Department of Financial Institutions, LA Office of Financial Institutions, MA Division of Banks: MA Licensed
Mortgage Lender/Licensed Mortgage Broker MC1101220. MD Office of the Commissioner of Financial Regulation, ME Bureau of Consumer Credit Protection, Ml Department of Insurance and Financial Services, MN Department of Commerce, MS Department of Banking and Consumer Finance, MO Division of Finance, MS Department of

Banking and Consumer Finance, MT Division of Banking & Financial Institutions, NE Department of Banking and Finance, NH Banking Department, NC Commission of Banks Office, ND Department of Financial Institutions, NM Mortgage Loan Company License, NY Department of Financial Services, OH Division of Financial Institutions, OK

Department of Consumer Credit, OR Department of Consumer and Business Services, PA Department of Banking and Securities, Rl Department of Business Regulation, SC Board of Financial Institutions, SD Division on Banking, TN Department of Financial Institutions, TX Department of Savings and Mortgage Lending, UT Department of

Financial Institutions, VT Department of Financial Regulation, VA Bureau of Financial Institutions, WA Department of Financial Institutions, WI Department of Financial Institutions, WV Division of Financial Institutions, WY Division of Banking. All Rates subject to change without notice. MLB, in no way, claims to represent or to conduct
business on behalf of HUD or the Federal Government. EQUAL HOUSING LENDER
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Why

Matters

Homeownership isn’t limited to big cities.

USDA financing helps:

* Finance up to 100%

* Expand your eligible borrower pool
* Reach underserved communities

* Differentiate yourself

USDA loans aren't just “farm loans”. Millions of suburban

communities qualify.
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USDAataGlace ... L

Available for Purchase, Rate/Term & Streamlined Assist Refinance RS
 Up to 100% financing

 USDA Guarantee Fee may be financed

* Minimum 550 FICO (subject to UW requirements)
 Max 29%/41% DTI (Up to 32% with 680+ FICO)

 Maximum loan amount based on qualifying ratios and county
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income limits
* Mortgage history requirements:

* 0 x 30 during previous 12 months
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Acceptable Property Types

* 1 unit Owner Occupied only
* Existing homes or New Construction
 Manufactured Homes

* Singlewide or Multi-width
 FHA approved Condos
* Planned Unit Developments (PUDs)
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SDA Guarantee Fees

Current USDA Fees

Fee  |Amount
Upfront Guarantee Fee 1.00%

Annual Fee 0.35%

 Upfront Fee can be financed

LTV may exceed 100% only because of the financed guarantee fee
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USDA Guaranteed Underwriting System (GUS)

The Guaranteed Underwriting System (GUS), is USDA’s automated underwriting

system for submitting and processing Rural Development Single Family Housing
Guaranteed Loans.

GUS allows lenders to electronically process loan applications and submit those
applications to the Agency.

In order to release findings to MLB, request GUS Sponsorship here

If you do not have access to GUS, MLB can assist with running the findings
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USDA Property Eligibility

Properties must be located in a USDA eligible area to receive USDA Guaranteed Financing.

Property Eligibility can be confirmed here
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https://eligibility.sc.egov.usda.gov/eligibility/welcomeAction.do?pageAction=sfp
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USDA Income Limits

USDA uses household income for qualifying. The collective income may not exceed
the Rural Development limit for the subject property area.

USDA B o
Income limits can be found here S it States Dopartment of Agriculture T

Rural Development Single Family Housing Guaranteed Loan Program

Income Eligibility can also be determined using the
Single Family Housing Income Eligibility Calculator here
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USDA MANUAL UNDERWRITING

Minimum FICO: 550
GUS: Refer or Refer with Caution
Max DTI: 29%/41% DTI (Up to 32% with 680+ FICO)

Housing/Installment: 0x30 in the last 12 months

Revolving: 0x30 in the last 12 months

No recent collections/charge-offs (12 months)
Tax liens/judgements: paid or formal plan
Chapter 7 & 13: 36 months

Foreclosure/DIL: 36 months
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USDA NO-FICO REQUIREMENTS

N ® USDA Programs
ML

USDA allows borrowers with no usable credit score to use nontraditional credit, such as rent,
utilities, insurance, cell phone, or other recurring payment history. Files must be well-documented,
and rent history is especially important when building the borrower’s credit profile.

Key Takeaways Payment History
* Primary Residence only e 3 months reserves required
 100% Financing e 3+ tradelines required
e Fixed rate only * 12 months minimum on-time history

* Purchase or limited/no cash out refi *  Stable employment
* Strong Rent History

* 29/41max DT . , * Must be = 115% of the area median income
* Refer or Refer with Caution GUS e Must be in a USDA-eligible rural/suburban area
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USDA Streamline Assist Overview

Available for borrowers with existing USDA loans.

Designed to reduce payments with minimal documentation

Benefits include:

 No appraisal required

 No ratio calculations required
* No GUS required

 Reduced monthly payment

The borrower must receive a payment reduction.
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Core Program Requirements o

Applies to all USDA refinance options:

e Existing USDA loan required

* Existing loan must be at least 180 days seasoned

* Fixed rate | 30-year term

 Borrower must occupy the property

 No cash-out allowed

* Income and asset documentation must still be obtained

* Properties that became ineligible for USDA remain eligible for refinance.
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USDA Net Tangible Benefit

USDA Streamline Assist must reduce the borrower’s payment
Minimum requirement:

$50 or greater reduction in the total monthly payment
(Principal + Interest + Monthly Annual Fee)
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Maximum Loan Amount & Credit Requirements - - -

Loan amount may include:

 Qutstanding principal & interest balance
* Eligible closing costs

 Up-front guarantee fee

Subsidy recapture cannot be included in Streamline Assist loans.
Borrower must:
 Have no defaults in the previous 180 days

* Be current on the existing USDA mortgage

Traditional DTI calculations are not required.
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Loan Officer accepts application ilkamndil LO0an Officer pre-qualifies application
MLB to underwrite for creditworthiness G == S.bmitted to MLB

}

) . Rural Development issues Conditional Commitment
MLB submits complete application to USDA - within 48 -72 hours

MLB submits closing package to Rural Development o sl VLB closes loan

Rural Development issues
Loan Note Guarantee to Lender
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@ Summary Conditions ® Income

Loan Amount Documents Collected

$75,000 15

Loan Application Details

Borrower(s) Seymour,Skinner
Application Date 06/03/2026
FICO 758
Summary

Seymour Skinner — salaried borrower (Springfield Elementary wages) o
+ MISMO vs DU loan amount mismatch ($75k vs $750k) — current AU
+ Credit/AUS not in final form — three-bureau merge needed and DU r

+ Income and funds-to-close support is incomplete (current/2-year in
complete bank statement needed if used).

Last processed: 06/15/2026 at 10:54 am EDT

Collected Documents

® AUS Findings - Desktop Underwriter Loan Recommendation

Conditions To Clear

15

Type Conventional: Fannie Mae

Closing Date 06/30/2026

ertAint

Pre-underwriting at your fingertips
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O Summary Condition@ ® Income

Application 2 conditions to clear

© Provide Updated Residential Address History f...

@ Resolve Loan Amount Discrepancy Between ...

Assets 2 conditions to clear

© Document Source of $250,000 Gift Deposit
© Provide Complete Wells Fargo Statement for J...

Credit 1 condition to clear

o Obtain Three-Bureau Credit Report and Resub...

Income/Employment 3 conditions to clear

© Obtain Signed IRS Form 4506-C for Seymour ...

© Provide Current Income Documentation for Sp...

Conditions Overview

15 Outstanding Conditions I5 Print PDF

Summary

Seymour Skinner — salaried borrower (Springfield Elementary wages) on a
Fannie Mae purchase.

+ MISMO vs DU loan amount mismatch ($75k vs $750k) — current AUS
can't be relied on until the file is aligned.
+ Credit/AUS not in final form — three-bureau merge needed and DU rerun.

+ Income and funds-to-close support is incomplete (current/2-year income
verification & 4506-C; large $250k gift deposit sourcing and complete
bank statement needed if used).

Have questions? Try asking the Loan File Companion:

“Outline the active conditions and how can we resolve them?”

Live Demo & Training Every Day!

Mon, Weds. & Fri. @ 11 am EST

Tues. & Thurs. @ 4 pm EST
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