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A borrower with No Fico - Conventional

With a FNMA loan, when there is more than 1 borrower, and 1 borrower has no FICO score
(the other has a FICO score) we can proceed as long as the DU scores Approve Eligible
(there is no exception — must have a DU Approve Eligible finding or else it would be
considerd a Manual UW FNMA loan which MLB Wholesdale does not facilitate)

DU Loan Caseflles: At L.east One Borrower Has No Credit Score and Another
Borrower Has a Credit Score

Lenders may submit loan casefiles to DU when one (or more) borrower(s) has a credit score and at least

one borrower does not have a credit score. The following documentation requirements apply:

» [f the borrower(s) with a credit score is contributing more than 50% of the qualifying income, the
lender is not required to document a nontraditional credit history for the borrower(s) without a
credit score.

» [f the borrower(s) with a credit score is contributing 50% or less of the qualifying income, the lender
must document a nontraditional credit history for each borrower without a credit score. The lender
can complete this manually or may rely on the DU message indicating that the 12-month asset
verification report satisfies this requirement when DU completes a cash flow assessment. See B3-
5.4-03, Documentation and Assessment of a Nontraditional Credit History, for additional

information.
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